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In the second quarter, for example, the top 20 companies by buyback volumes in the S&P accounted
for more than half of all the buybacks completed, according to Silverblatt. The top five companies
(Apple, Alphabet, Oracle, Facebook and Microsoft) accounted for 30 per cent. This is twice the size of

these companies' share of the index net income, which is 15 per cent.
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Facebook: Revenue Growth, YoY (%)

Data via Ycharts

—F8

se%

%
8

523%

0%

(& cOMPOUND echariiesitello

o




image11.png
Facebook HHEMEARDOAU EHi

3021
2021
1021
4Q20
3020
2020
1020
4019
3019
2019
1019
4018
3018
2018

19.3
19.1
188
185
182
179
17.3
166
162
159
156
152
150
147
14.5

29.1
290
285
280
214
210
26.0
250
245
24.1
238
232
227
223
220

BRI MAU SRS ARPU

10.00.
10.12.
9.27
10.14
789
705
6.95
8.52
.26
705
6.42
.37
6.09
597
5.53

$HEIG Whatspp MAU

358
35.1
345
330
32.1
314
299
289
282
216
269
26.4
26.0
250




image12.png
Google  4HA. BEEWOL [Search YouTube Google Network Google Cloud R BIEEHA

3021 651.2 5313 379.3 2.1 80.0 499 115.0
2021 618.8 504.4 358.5 70.0 76.0 46.3 109.3.
1021 553.1 4470 3188 60.1 68.0 40.5 970
4020 569.0 462.0 3190 68.9 4.1 383 104.7[

3020 461.7 3710 2634 50.4 572 344 81.7




image13.png
Revenue Growth, Quarterly YoY (%)

Alphabet (Google)

Data via Ycharts
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Amazon.com: Revenue Growth, Quarterly YoY (%)

Data via YCharts
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Apple: Revenue Growth, YoY (%)

Data via YCharts
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Twitter reported its 4th
straight quarter of >$1
billion in revenue ($1.28
billion), up 37% year-over-
year. It had a net loss of
$537 million due to a
litigation charge (vs. $29
million profit in Q3 last
year). STWTR

Twitter Revenue Growth, Quarterly YoY (%)
Data via YCharts
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